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&RPR�IXQFLRQD�OD�HVFXHOD�SULPDULD�HQ�,WDOLD�

SULPHUDV�LQIRUPDFLRQHV�SDUD�UHFLELU�D�VXV�KLMRV�





�

%,(19(1,'26�

D�QXHVWUR�SDtV�\�D�QXHVWUDV�HVFXHODV�
�

�

$QWHV�TXH�QDGD�GDPRV�D��XVWHGHV�\�VXV�D�KLMRV��OD�ELHQYHQLGD�D�,WDOLD�\�D�

OD�HVFXHOD�LWDOLDQD�

$�FRQWLQXDFLyQ��OHV�EULQGDPRV�DOJXQDV�LQIRUPDFLRQHV�VREUH�

OD�HVFXHOD�SULPDULD��

�

�

�

,QVFULEDQ�\D�PLVPR�D�VXV�KLMRV�DXQTXH�HO�DxR�OHFWLYR�\D�

KD\D�FRPHQ]DGR�\�UHFXHUGHQ�TXH�WRGRV�ORV�QLxRV�WLHQHQ�

GHUHFKR�D�DVLVWLU�D�OD�HVFXHOD�D~Q�FXDQGR�QR�HVWpQ�HQ�UHJOD�

FRQ�ODV�QRUPDV�GH�UHVLGHQFLD��218��&RQYHQFLyQ�

,QWHUQDFLRQDO�GH�ORV�'HUHFKRV�GHO�1LxR��$UW�����\�'35�

���������
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1 &8È1726�$f26�'85$�/$�(6&8(/$�

�
*XDUGHUtD�LQIDQWLO� KDVWD�ORV���DxRV�

-DUGtQ�GH�LQIDQWHV� GH���D���DxRV�

(VFXHOD�SULPDULD� GH���D����DxRV�

(VFXHOD�VHFXQGDULD�GH����QLYHO� GH����D����DxRV�

(VFXHOD�VHFXQGDULD�GH����QLYHO� PiV�GH����DxRV�
�

(O�SULPHU�FLFOR�GH�HQVHxDQ]D�GXUD���DxRV��

•  ��DxRV�GH�HVFXHOD�SULPDULD�

•  ��DxRV�GH�HVFXHOD�VHFXQGDULD�GH�SULPHU�QLYHO��

�

/D�HVFXHOD�SULPDULD�HV�JUDWXLWD��/RV�OLEURV�VRQ�HQWUHJDGRV�HQ�IRUPD�JUDWXLWD�HQ�OD�

HVFXHOD��ODV�

IDPLOLDV�GHEHQ�FRPSUDU�ORV�FXDGHUQRV��ODV�EROtJUDIRV��ORV�OiSLFHV�GH�FRORUHV�HWF��

�

3LGD�D�ORV�PDHVWURV�OD�OLVWD�GH�ORV��PDWHULDOHV��

��

1RWDV��

-DUGtQ�GH�LQIDQFLD�

��SXHGHQ�LQVFULELUVH�ORV�QLxRV�\�ODV�QLxDV�TXH�FXPSODQ���DxRV�DQWHV�GHO����

GH�DEULO�GHO�DxR�HVFRODU�GH�UHIHUHQFLD��

�

(VFXHOD�SULPDULD�

��VH�GHEHQ�LQVFULELU�DO����DxR�ORV�QLxRV�\�QLxDV�TXH�FXPSOHQ�ORV���DxRV�GH�

HGDG�DQWHV�GHO�DQWHV�GHO���GH�DEULO�GHO�DxR�HVFRODU�GH�UHIHUHQFLD��
�

�

�

�

�

(1�,7$/,$"�
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2
3DUD�LQVFULELU�DO�QLxR�D�OD�HVFXHOD��ORV�SDGUHV�WLHQHQ�TXH�FRPSOHWDU�HO�

IRUPXODULR�SURSRUFLRQDGR�SRU�OD�6HFUHWDUtD��

&RQ�HO�PLVPR�VH���DXWRFHUWLILFD�OD�IHFKD�GH�QDFLPLHQWR�GHO�DOXPQR�\�ODV�

GHPiV�LQIRUPDFLyQHV�VROLFLWDGDV��

�

6L�WLHQH�ORV�VLJXLHQWHV�GRFXPHQWRV�

•  FHUWLILFDGR�GH�QDFLPLHQWR�

•  FHUWLILFDGR�GH�YDFXQDFLyQ�
•  GHFODUDFLyQ�GH�OD�HVFXHOD�D�OD�FXDO�DVLVWLy�HQ�HO�SDtV�GH�RULJHQ�
ORV�SXHGH�HQWUHJDU�HQ�OD�6HFUHWDUtD��

�

6L�IDOWDUD�HVWD�GRFXPHQWDFLyQ��HO�SDGUH���PDGUH�GHFODUD�EDMR�VX�

UHVSRQVDELOLGDG��OD�FODVH�IUHFXHQWDGD�SRU�HO�KLMR�HQ�HO�SDtV�GH�

SURFHGHQFLD��

�

(Q�HO�PRPHQWR�GH�OD�LQVFULSFLyQ��VH�FRPSOHWDQ�ORV�IRUPXODULRV�

SDUD��

•  OD�HOHFFLyQ�GHO�WLSR�GH�HVFXHOD��YpDVH�Q~PHUR����

•  OD�HQVHxDQ]D�GH�OD�UHOLJLyQ�FDWyOLFD��YpDVH�Q~PHUR����

•  OD� LQVFULSFLyQ�SDUD�HO�FRPHGRU�HVFRODU��YpDVH�Q~PHUR����

•  OD LQVFULSFLyQ�D�OD�SUH�HVFXHOD�\�D�ORV�MXHJRV�YHVSHUWLQRV�

6L�QR�WLHQHQ�HO�FHUWLILFDGR�GH�YDFXQDFLyQ��GLUtMDQVH�D�OD�

$�6�/�$]LHQGD�VDQLWDULD�ORFDOH��,QVWLWXWR�6DQLWDULD�/RFDO��GH�6RQGULR�FLWR�HQ�YLD�Q��

���GRQGH�OHV�GDUjQ�OD�LQIRUPDFLRQ�QHFHVVDULD��
�

�

�

�

48e�'2&80(1726�6(�
1(&(6,7$1�3$5$�,16&5,%,5�
/26�1,f26�$�/$�(6&8(/$�
35,0$5,$"�
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3
(Q�PXFKDV�HVFXHODV�ORV�SDGUHV�SXHGHQ�HOHJLU�HQWUH�GRV�

SRVLELOLGDGHV�GH�KRUDULR�\�RUJDQL]DFLyQ�HVFRODU��

•  OD�HVFXHOD�GH�³GREOH�WXUQR�´��
���KRUDV�VHPDQDOHV�GH�OXQHV�D�YLHUQHV��

����KRUDV�REOLJDWRULDV����KRUDV�RSFLRQDOHV������KRUDV�GH�FRPHGRU��

 
 
•  OD�HVFXHOD�GH�³WLHPSR�QRUPDO´��

���y����KRUDV�VHPDQDOHV�����KRUDV�REOLJDWRULDV����KRUDV�RSFLRQDOHV��

(O�KRUDULR�VHPDQDO����������y���WDUGHV�D�OD�VHPDQD��HV�HVWDEOHFLGR�SRU�FDGD�

HVFXHOD��

1R�HV�REOLJDWRULR�DOPRU]DU�HQ�OD�HVFXHOD��

�

�

(V�LPSRUWDQWH�OD�SXQWXDOLGDG��

6ROLFLWHQ�LQPHGLDWDPHQWH�ORV�KRUDULRV�GH�FODVVH�GH�VXV�KLMRV���

�

�
�

�

�

�

�

�

(6&8(/$�'(�³6(0,17(51$'2´�

2�'(�³7,(032�1250$/´"�
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4

1����WHOHIRQR���������������
�

�

$OJXQDV�HVFXHODV�WLHQHQ�VHUYLFLR�GH�FRPHGRU�HVFRODU��

/RV�SDGUHV�SDJDQ�SRU�HO�DOPXHU]R�GH�ORV�QLxRV�XQD�FXRWD�GLIHUHQWH�GH�

DFXHUGR�D�ORV�LQJUHVRV�GH�OD�IDPLOLD��

(V�SRVLEOH�VROLFLWDU�XQD�GLHWD�HVSHFLDO�SRU�PRWLYRV�GH�VDOXG�R�

5HOLJLRVRV�SUHVHQWDQGR�OD�FRUUHVSRQGLHQWH�GRFXPHQWDFLRQ��

3DUD�LQVFULELUVH�HQ�HO�FRPHGRU�HVFRODU��VH�GHEH�FRPSOHWDU�HO�

IRUPXODULR�SUHLPSUHVR�TXH�OH�VHUj�HQWUHJDGR���

6L�HO�SDGUH�VROLFLWD�OD�UHGXFFLyQ�GH�OD�FXRWD�GHO�FRPHGRU�HVFRODU��

GHEH�FRPSOHWDU�HO�IRUPXODULR�GH�DXWRFHUWLILFDFLyQ�GH�ORV�LQJUHVRV�GH�

WRGD�OD�IDPLOLD��

(V�QHFHVDULR�SUHVHQWDU�HO�GRFXPHQWR�GH�LGHQWLGDG�GHO�SDGUH��R�HO�

SDVDSRUWH���

�

�

(Q�OD�VHFUHWDUtD�GHO�0XQLFLSLR�VH�HQWUHJDQ�

•  HO�PRGHOR�����y�����

•  OD�VROLFLWXG�GH�GLHWD�HVSHFLDO�SRU�PRWLYRV�UHOLJLRVRV�R�GH�VDOXG��

3RU�HYHQWXDOHV�SUHJXQWDV�R�FXDOTXLHU�RWUR�SUREOHPD��GLUtMDQVH�D�OD�

VHFUHWDUtD�,QVWUXFFLRQ�GH�OD�0XQLFLSDOLGDG�GH�6RQGULR�VLWR�HQ�YLD�3HUHJR�

&Ï02�,16&5,%,5�$�/26�

1,f26�$/�&20('25�(6&2/$5"�
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6

5
�

3DUD�D\XGDU�HQ�HVWRV�SUREOHPDV��HQ�DOJXQDV�HVFXHODV�KD\�

DFWLYLGDGHV�GH�SUH�HVFXHOD���

�

�

3LGDQ�LQIRUPDFLyQ�HQ�OD�VHFUHWDUtD�GH�OD�HVFXHOD�VREUH�OD��VROLFLWXG�

D�SUHVHQWDU��

6,�/26�3$'5(6�&20,(1=$1�

08<�7(035$12�$�75$%$-$5��

(16(f$1=$�'(�/$�5(/,*,Ï1�&$7Ï/,&$�

2$&7,9,'$'(6�$/7(51$7,9$6"
�

6H�SUHYpQ�GRV�KRUDV�SRU�VHPDQD�SDUD�OD�HQVHxDQ]D�GH�UHOLJLyQ�

FDWyOLFD��

(Q�HO�PRPHQWR�GH�OD�LQVFULSFLyQ��ORV�SDGUHV�GHEHQ�GHFODUDU�VL�

HOLJHQ��

�

$&(37$5� � � 12�$&(37$5�

�

4XH�ORV�KLMRV�SDUWLFLSHQ�D�ODV�FODVHV�GH�5HOLJLzQ�&DWzOLFD��

6L�ORV�SDGUHV�GHFLGHQ�TXH�VXV�KLMRV�QR�OD�HVWXGLHQ�GHEHQ�HOHJLU�HQWUH���SRVLELOLGDGHV�

DOWHUQDWLYDV��

•  DFWLYLGDGHV�GLGiFWLFDV�\�IRUPDWLYDV�

•  VDOLGD�GH�OD�HVFXHOD��
�
�

�
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7
/D�HVFXHOD�GXUD���PHVHV�DSUR[LPDGDPHQWH��

&RPLHQ]D�D�PHGLDGRV�GH�VHSWLHPEUH�\�ILQDOL]D�D�PHGLDGRV�GH�MXQLR��

+D\�GRV�SHUtRGRV�GH�YDFDFLRQHV��

•  GRV�VHPDQDV�HQ�1DYLGDG��JHQHUDOPHQWH�GHO����GH�GLFLHPEUH�DO���

GH�HQHUR��

•  DSUR[LPDGDPHQWH�XQD�VHPDQD�HQ�3DVFXD��HQ�PDU]R�R�DEULO���

+D\�RWURV�GtDV�GH�YDFDFLRQHV�GLVWULEXLGRV�GXUDQWH�HO�DxR�\�

GHSHQGHQ�GH�ODV�GHFLVLRQHV�GH�FDGD�HVFXHOD��

�

/D�HVFXHOD�OHV�LQIRUPDUi�HQWUHJDQGR�XQD�SODQLILFDFLRQ�DQXDO�GH�ODV�PLVPDV���

�

&8È/�(6�(/�&$/(1'$5,2�(6&2/$5"�
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����������
7RGDV�ODV�DXVHQFLDV�GHEHQ�VHU�VLHPSUH�MXVWLILFDGDV�SRU�ORV�SDGUHV��

6L�HO�DOXPQR�HQWUD�D�OD�HVFXHOD�HQ�UHWDUGR�GHYH�SUHVHQWDU�XQD�MXVWLILFDVLRQ�ILUPDGD��GH�

ORV�SDGUHV���6L�GHYH�VDOLU�HQ�HQWLHPSR�DQWLFLSDGR��GHYH�SUHVHQWDU�OD�MXVWLILFDVLRQ�

ILUPDGD��HG�GHYH�VHU�UHWLUDGR�SRU�XQ�SDGUH�R�PDGUH��
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8

9

�

(Q�OD�HVFXHOD�SULPDULD�ORV�QLxRV�DSUHQGHQ��

�

�

• ,GLRPD�LWDOLDQR�

• 0DWHPDWLFD�

• &LHQFLDV�

• +LVWRULD�

• *HLJUDIuD�

• 7HFQRORJuD�H�LQIRUPjWLFD�

• ,QJOqV�

• 'LEXMR���DUWH�H�LPDJHQ��

• *LPQDVLD���FLHQFLDV�GHO�PRYLPLHQWR��

• (GXFDFLzQ�PXVLFDO���FDQWR�\�P�VLFD��

48(��&26$6�$35(1'(1�/26�1,f26��

�(1�/$�(6&8(/$
�

�

&DGD�DxR�HVFRODU�YLHQH�GLYLGLGR�HQ���SDUWHV�����FXDWULPHVWUHV���

'HVGH�VHSWLHPEUH�D�HQHUR�\�GHVGH�IHEUHUR�KDVWD�MXQLR��

(Q�HQHUR�\�HQ�MXQLR�ORV�PDHVWURV�KDFHQ�XQD�HYDOXDFLRQ�GH�ORV�UHVXOWDGRV�HVFRODUHV�GH�ORV�

QLxRV�\�SUHSDUDQ�XQ�EROHWuQ�GH�HYDOXDFLzQ�TXH�YLHQH�HQWUHJDGR�D�ORV�SDGUHV��

�

�

&202�6(�(9$/8$1��

/26�5(68/7$'26�(6&2/$5(6"�
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10
3$5$�48(�6,59(1�/$6�5(81,21(6�(175(�3$'5(6�<�

0$(67526��
�
/RV�PDHVWURV�VH�HQFXHQWUDQ�SHULRGLFDPHQWH�FRQ�ORV�SDGUHV�SDUD�KDEODU�FRQ�HOORV�GH�ORV�

SURJUDPDV�IRUPDWLYRV��GH�ORV�QLxRV�\�GH�VXV�GLILFXOWDGHV�\�SURJUHVRV�HVFRODUHV��

(VWRV�PRPHQWRV�GH�HQFXHQWUR�VRQ�PX\�LPSRUWDQWHV�SDUD�TXH�WDQWR�OD�HVFXHOD�FRPR�OD�

IDPLOLD�SXHGDQ�FRODERUDU�HQ�OD�HGXFDFLRQ�GH�ORV�QLxRV�\�HQ�VX�LQWHJUDFLRQ��

�

(QWUHYLVWDV�

&DGD�PDHVWUR�FRPXQLFD�D�ORV�SDGUHV�HO�GuD�GH�OD�HQWUHYLVWD�SDUD�KDEODU�GHO�QLxR���VL�HV�

QHFHVDULR�VL�SLGH�OD�LQWHUYHQFLRQ�GH�XQ�WUDGXFWRU���PHGLDGRU�LGLRPDWLFR���

�

6L�WLHQH�OD�QHFHVLGDG�GH�KDEODU�GH�VX�QLxR�FRQ�OD�PDHVWUD���SLGD�LQPHGLDWDPHQWH�XQD�

UHXQLzQ��

�

�

�

�

�

�

�
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48(�+$&(5�6,�(/�1,f2�12�6$%(�,7$/,$12
�
�
�
3DUD�D\XGDU�D�VX�QLxR��HQ�OD�LQWHJUDFLzQ�FRQ�OD�FODVH�\�SDUD�HQVHxDUOH�HO�QXHYR�LGLRPD��

ODV�PDHVWUDV�RUJDQL]DUjQ�PRPHQWRV�GH�OHFFLzQ�LQGLYLGXDO�\�DFWLYLGDGHV�SDUD�HO�

DSUHQGLVDMH�GHO�LWDOLDQR�RUDO�\�HVFULWR��

�

�

(Q�DOJXQDV�HVFXHODV�KD\�PDHVWURV�H[WHUQRV�TXH�WLHQHQ�OD�UHVSRQVDELOLGDG�GH�HQVHxDU�HO�

LWDOLDQR�D�ORV�QLxRV�H[WUDQMHUR��UHXQLHQGRORV�HQ�SHTXHxRV�JUXSRV���

�

�
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���SULPHUDV�LQIRUPDFLRQHV�SDUD�UHFLELU�D�VXV�KLMRV�



�����������	
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�

�

�

�

�

�

$QWHV�TXH�QDGD��VHDQ�XVWHGHV�\�VXV�KLMRV��%LHQYHQLGRV��D�
,WDOLD�\�D�OD�HVFXHOD�LWDOLDQD��

$�FRQWLQXDFLyQ��OHV�EULQGDPRV�DOJXQDV�LQIRUPDFLRQHV�VREUH�

OD�HQVHxDQ]D�VHFXQGDULD�GH�SULPHU�QLYHO��FRPXQPHQWH�

OODPDGD�HVFXHOD�VHFXQGDULD��

�
�
�

�
�
�
�
�

,QVFULEDQ�\D�PLVPR�D�VXV�KLMRV�DXQTXH�HO�DxR�OHFWLYR�
KD\D�FRPHQ]DGR�\�UHFXHUGHQ�TXH�WRGRV�ORV�FKLFRV�WLHQHQ�
GHUHFKR�D�DVLVWLU�D�OD�HVFXHOD�D~Q�FXDQGR�QR�HVWpQ�HQ�UHJOD�

FRQ�ODV�QRUPDV�GH�UHVLGHQFLD��218��&RQYHQFLyQ�
,QWHUQDFLRQDO�GH�ORV�'HUHFKRV�GHO�1LxR��$UW�����\�'35�

���������
�
�
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�

*XDUGHUtD�LQIDQWLO�KDVWD�ORV���DxRV�
-DUGtQ�GH�LQIDQWHV�GH���D���DxRV�
(VFXHOD�SULPDULD�GH���D����DxRV�
(VFXHOD�VHFXQGDULD�GH����QLYHO�GH����D����DxRV�
(VFXHOD�VHFXQGDULD�GH����QLYHO�PiV�GH����DxRV�
(O�SULPHU�FLFOR�GH�HQVHxDQ]D�GXUD���DxRV��

•  ��DxRV�GH�HVFXHOD�SULPDULD�

•  ��DxRV�GH�HVFXHOD�VHFXQGDULD�GH�SULPHU�QLYHO��HVFXHOD�

VHFXQGDULD���
&XOPLQD�FRQ�XQ�H[DPHQ�ILQDO��
�
/D�LQVFULSFLyQ�HQ�OD�HVFXHOD�HV�JUDWXLWD��/RV�OLEURV�GH�WH[WR�QR�VRQ�
JUDWXLWRV�\�GHEHQ�VHU�DGTXLULGRV�SRU�OD�IDPLOLD��7DPELpQ�ORV�~WLOHV�
HVFRODUHV��FXDGHUQRV��EROtJUDIRV��OiSLFHV�GH�FRORUHV��HWF���GHEHQ�VHU�
FRPSUDGRV�SRU�HO�DOXPQR��

�

6ROLFLWHQ�LQIRUPDFLyQ�HQ�OD�VHFUHWDUtD�GH�OD�HVFXHOD�SDUD�FRQRFHU�ODV�PRGDOLGDGHV�GH�

SUHVWDPR�GH�OLEURV��
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�
3DUD�LQVFULELU�D�VX�KLMR�HQ�OD�HVFXHOD�VHFXQGDULD�GH�SULPHU�QLYHO��HO�SDGUH�WLHQH�TXH�

FRPSOHWDU�HO�

IRUPXODULR�SURSRUFLRQDGR�SRU�OD�6HFUHWDUtD��

&RQ�HO�PLVPR��DXWRFHUWLILFD�OD�IHFKD�GH�QDFLPLHQWR�GHO�DOXPQR�\�OD�

GHPiV�LQIRUPDFLyQ�VROLFLWDGD��

�

6L�WLHQH�ORV�VLJXLHQWHV�GRFXPHQWRV��

•  FHUWLILFDGR�GH�QDFLPLHQWR�

•  FHUWLILFDGR�GH�YDFXQDFLyQ�
•  GHFODUDFLyQ�GH�OD�HVFXHOD�D�OD�FXDO�DVLVWLy�HQ�HO�SDtV�GH�
RULJHQ�

ORV�SXHGH�HQWUHJDU�HQ�6HFUHWDUtD��

�

(Q�HO�PRPHQWR�GH�OD�LQVFULSFLyQ��VH�FRPSOHWDQ�ORV�IRUPXODULRV�

3DUDOD� HOHFFLyQ�GHO�KRUDULR�GH�HVFXHOD��\�OD�HQVHxDQ]D�GH�OD�UHOLJLyQ�FDWyOLFD��
6L�QR�WLHQHQ�HO�FHUWLILFDGR�GH�YDFXQDFLyQ��GLUtMDQVH�DO�

DVLVWHQWH�VDQLWDULR�GH�OD�HVFXHOD�TXLHQ�OHV�GLUi�TXp�KDFHU��

�
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�

(Q�PXFKDV�HVFXHODV�ORV�SDGUHV�SXHGHQ�HOHJLU�HQWUH�GRV�

SRVLELOLGDGHV�GH�KRUDULR�\�RUJDQL]DFLyQ�HVFRODU��

�

•  OD�HVFXHOD�GH�³KRUDULR�QRUPDO´��

HV�GH����KRUDV�VHPDQDOHV�REOLJDWRULDV��SRU�OD�PDxDQD��GH�OXQHV�D�VDEDGRV��

GHVGH�ODV�«��««««���KDVWD�ODV���««�««���

�

•  OD�HVFXHOD�GH�³KRUDULR�FRPSOHPHQWDULR´��

SUHYHH�HO�WLHPSR�QRUPDO�PjV�HO�RUDULR�FRPSOHPHQWDULR�GH���KRUDV�SRU�OD�WDUGH�

�GHVGH�ODV«��««««���KDVWD�ODV««««««���

�

�

3LGDQ�LQPHGLDWDPHQWH�HO�RUDULR�GH�ODV�FODVH�GH�VXV�KLMRV��

�
�

�
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�

'XUDQWH�XQD�KRUD�SRU�VHPDQD�HVWi�SUHYLVWD�OD�HQVHxDQ]D�GH�UHOLJLyQ�

FDWyOLFD��

(Q�HO�PRPHQWR�GH�OD�LQVFULSFLyQ��ORV�SDGUHV�GHEHQ�GHFODUDU�VL�

HOLJHQ��

�

�$&(37$5�� � � � �12�$&(37$5���
�

/D�HQVHxDQ]D�GH�UHOLJLRQ�FDWROLFD�SDUD�VXV�FKLFRV��

�
�
�
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�

/D�HVFXHOD�GXUD���PHVHV�DSUR[LPDGDPHQWH��
&RPLHQ]D�D�PHGLDGRV�GH�VHWLHPEUH�\�ILQDOL]D�D�PHGLDGRV�GH�MXQLR��
�
+D\�GRV�SHULRGRV�GH�YDFDFLRQHV��

•  GRV�VHPDQDV�HQ�1DYLGDG��JHQHUDOPHQWH�GHO����GH�GLFLHPEUH�DO���

GH�HQHUR��

•  DSUR[LPDGDPHQWH�XQD�VHPDQD�HQ�3DVFXD��HQ�PDU]R�R�DEULO���

�
+D\�RWURV�GtDV�GH�YDFDFLRQHV�GLVWULEXLGRV�GXUDQWH�HO�DxR�\�
GHSHQGHQ�GH�ODV�GHFLVLRQHV�GH�FDGD�HVFXHOD��

����������
7RGDV�ODV�DXVHQFLDV�GHEHQ�VHU�VLHPSUH�MXVWLILFDGDV�SRU�ORV�SDGUHV��

6L�HO�DOXPQR�HQWUD�D�OD�HVFXHOD�HQ�UHWDUGR�GHYH�SUHVHQWDU�XQD�MXVWLILFDVLRQ�ILUPDGD��GH�

ORV�SDGUHV���6L�GHYH�VDOLU�HQ�HQWLHPSR�DQWLFLSDGR��GHYH�SUHVHQWDU�OD�MXVWLILFDVLRQ�

ILUPDGD��HG�GHYH�VHU�UHWLUDGR�SRU�XQ�SDGUH�R�PDGUH��
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(Q�OD�HVFXHOD�VHFXQGDULD�GH�SULPHU�QLYHO��ORV�FKLFRV�HVWXGLDQ��

•  LWDOLDQR�
•  LQJOpV�
•  VHJXQGR�LGLRPD�FRPXQLWDULR�

•  KLVWRULD�
•  JHRJUDItD�
•  PDWHPiWLFD�

•  FLHQFLDV�
•  WHFQRORJtD�
•  LQIRUPiWLFD�

•  P~VLFD�

•  DUWH�H�LPDJHQ�

•  FLHQFLDV�GHO�PRYLPLHQWR�\�GHSRUWLYDV�

�

/D�HVFXHOD�JXuD�D�ORV�DOXPQRV�GXUDQWH�XQ�ODSVR�GH���DxRV�SDUD�D\XLGDUORV�D�DOFD]DU�

ORV�VLJXLHQWHV�REMHWLYRV��

�

• $PSOLDU�ORV�FRQRFLPLHQWRV�PHGLDQWH�HO�HVWXGLR�GH�PDWHULDV�EjVLFDV��

• $OFDQ]DU�XQD�PHWRGRORJLD�GH�HVWXGLR�YjOLGD��

• 6HU�UHVSRQVDEOHV�\�DXWRQRPRV��

• �6HU�FDSDFHV�GH�HOHJLU�OD�HVFXHOD�VXSHULRU�PjV�DGHFXDGD��

• 6HU�HGXFDGRV�D�OD�SD]�\�D�OD�VROLGDULGDG��

• 6HU�DWHQWRV�D�OD�VDOXG��D�OD�VHJXULGDG�\�DO�DPELHQWH��

�
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&DGD�DxR�OHFWLYR�HVWi�GLYLGLGR�HQ�GRV�SDUWHV����FXDWULPHVWUHV���GH�
VHWLHPEUH�D�HQHUR�\�GH�IHEUHUR�D�MXQLR��
(Q�HQHUR�\�MXQLR��ORV�PDHVWURV�UHDOL]DQ�XQD�HYDOXDFLyQ�GH�ORV�
UHVXOWDGRV�HVFRODUHV�GH�ORV�DOXPQRV�\�SUHSDUDQ�XQ�³GRFXPHQWR�GH�
HYDOXDFLyQ´�TXH�HV�HQWUHJDGR�D�OD�IDPLOLD��

�
'XUDQWH�HO�FXDWULPHVWUH�VH�UHDOL]DQ�WUDEDMRV�HQ�HO�DXOD�TXH�VH�

XWLOL]DQ�SDUD�HYDOXDU�HO����\�HO����FXDWULPHVWUH��

�

�
�
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�
/RV�PDHVWURV�VH�UH~QHQ�SHULyGLFDPHQWH�FRQ�ORV�SDGUHV�SDUD�KDEODU�

FRQ�HOORV�GHO�SURJUDPD�GH�FODVHV��GH�ORV�SURJUHVRV�\�GLILFXOWDGHV�GH�

VXV�KLMRV��

(VWRV�PRPHQWRV�GH�HQFXHQWUR�VRQ�PX\�LPSRUWDQWHV�SDUD�TXH�OD�

HVFXHOD�\�OD�IDPLOLD�SXHGDQ�FRODERUDU�HQ�OD�HGXFDFLyQ�GH�ORV�

DOXPQRV�\�VX�LQWHJUDFLyQ��

�

�

�

(QWUHYLVWDV�

&DGD�PDHVWUR�FRPXQLFD�D�ORV�SDGUHV�HO�GtD�HQ�TXH�SXHGHQ�UHXQLUVH�

SDUD�KDEODU�GH�VX�KLMR��

/RV�SDGUHV�WDPELpQ�SXHGHQ�VROLFLWDU�XQD�HQWUHYLVWD�FRQ�ORV�

PDHVWURV��

(Q�RFDVLRQ�QHVHVDULD�VH�SUHVHQWDUD�XQ�PHGLDWRU�OLQJXLVWLFR��

�

�
�
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3DUD�D\XGDU�D�VX�KLMR�D�LQWHJUDUVH�HQ�HO�DXOD�\�SDUD�HQVHxDUOH�HO�

QXHYR�LGLRPD��ORV�PDHVWURV�RUJDQL]DUiQ�PRPHQWRV�SHUVRQDOL]DGRV�

\�DFWLYLGDGHV�GH�HQVHxDQ]D�GH�LWDOLDQR�RUDO�\�HVFULWR��

�

�

$OJXQDV�HVFXHODV�FXHQWDQ�FRQ�PDHVWURV�TXH�IDVLOLWD��HQVLQDQGR�

LWDOLDQR�D�ORV�DOXPQRV�H[WUDQMHURV��UHXQLpQGRORV�HQ�SHTXHxRV�

JUXSRV��

�

�
�10
��	������
��������������$��	������	��
���
��������������
�

/RV�DOXPQRV�GHEHQ�SUHVHQWDUVH�D�SUHVHQWDUVH�HQ�OD�HVFXHOD�FRQ�HO�PDWHULDO���FRQ�ODV�

MXVWLILFDFLRQHV�HQ�FDVR�GH�DXVHQFLD��GHEHQ�FXLGDU�OD�KLJLHQH�SHUVRQDO�\�OD�YHVWLPHQWD���

UHVSHWDU�D�VXV�FRPSDxHURV��D�VXV�SURIHVRUHV�\�HO�DPELHQWH�HVFRODU��&KLFRV�\�FKLFDV�

WLHQH�ORV�PLVPRV�GHUHFKRV��WRGRV�WLHQHQ�GHUHFKR�D�VHU�HVFXFKDGRV��LQVWUXLGRV�\�

DFRPSDxGRV�HQ�ORV�DxRV�GH�HQVHxDQ]D�HVFRODU��

�

�
�

�

�

�

�
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1R�VH�SUHRFXSHQ��

�

([LVWHQ�FHQWURV�TXH�ORV�SXHGHQ�LQIRUPDU�\�GDU�VXJHULPLHQWRV�FRQFUHWRV��

�

�� &0$,�

&HQWUR�0XOWLIXQ]LRQDOH�$FFRJOLHQ]D�,PPLJUDWL�

9LD�/DYL]]DUL���±�621'5,2�

7HO��������������

�

�� &73�

&HQWUR�7HUULWRULDOH�3HUPDQHQWH�

YLD��'LHJR�*LDQROL����±�621'5,2�

7HO�������������

�

�� 8IILFLR�6FRODVWLFR�3URYLQFLDOH�

9LD�1D]DULR�6DXUR����±�621'5,2�

7HO���������������

�

1DWXUDOPHQWH�KD\�SDGUHV�H[WUDQMHURV�TXH�SXHGHQ�D\XGDUORV����

�
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PARA LOS PADRES

Los padres tienen la posibilidad de matricularse en el CTP
(Centro Territorial Permanente para la Educación  y la
Formación en Edad Adulta) para aprender el idioma italiano y
poder tener los conocimientos básicos y las habilidades nace-
sarias para vivir en una sociedad que se està transformando
rápidamente. 
Para matricularse el candidato tiene que rellenar un impreso expe-
dido por la Secreter a y adjuntar el permiso o papel de residencia o
la visa vigente.

El CTP (Centro Territorial Permanente para la Educación  y la
Formación en Edad Adulta) se encuentra en la Scuola Media
“F.Sassi e L. Torelli”, calle Diego Gianoli, 16 en Sondrio. (Tel
0342/510868) 




